
PRESENTATION DISCLAIMER

The information in this presentationis an overviewand doesnot contain all information necessaryfor investmentdecisions. In making investmentdecisions,

investorsshouldrely on their own examinationof Key PetroleumLtd and consultwith their own legal, tax, businessand/or financial advisorsin connectionwith

any acquisitionof securities. The information containedin this presentationhasbeenpreparedin goodfaith by Key PetroleumLtd. However,no representationor

warranty, expressedor implied, is madeas to the accuracy,correctness,completenessor adequacyof any statement,estimates,opinionsor other information

containedin this presentation. Giventhe highly speculativenature of explorationfor oil and gas,there are significant uncertaintiesassociatedwith forecasting

future revenue. Certaininformation in this presentationrefersto the intentionsof Key PetroleumLtd, but theseare not intendedto beforecasts,forward looking

statements,or statementsabout future matters for the purposesof the CorporationsAct or any other applicablelaw. Information about potential cashflowsare

conceptualin nature and will only occur upon successfuloutcomeon future events,which cannot be guaranteed. The occurrenceof eventsin the future are

subjectto risks, uncertainties,andother factorsthat may causeKey PetroleumLtdõsactual results,performanceor achievementsto differ from thosereferredto in

this presentation. Accordingly, Key PetroleumLtd, its directors,officers, employeesand agentsdo not give any assuranceor guaranteethat the occurrenceof

eventsreferredto in this presentationwill occurascontemplated.
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INVESTOR PRESENTATION

June / July 2010



Shares on Issue 130,175,518

Share Price 7.3 c (23/06/2010)

Options Unlisted 5,000,000 @ 50c,  750,000@ 20c - expiring on 30/11/2010

Market Cap Approx $10Million      (23/06/2010)

Debt Nil

Cash on Hand AUD$2.75 Million

ðplus oil production sales of  approx $150 - $200k/month 

CORE ASSETS Onshore Southern England ð100%

ÅBrockham & Lidsey fields

Å80BOPD + infill and newpool potential

Offshore Tanzania 20% and 50%

ÅNyuni PSA (20%)  Exploration prospects + Kiliwani North 

discovery (tested 40 MMscf/d )

ÅWest SongoSongoPSA (50% and Operator)

Italy 100%

ÅOnshore Borsano, Po Valley 

Å4 x Offshore Blocks :1 Active Exploration, 3 awards pending 
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United Kingdom Ongoing Production 80 BOPD Net to Key

Preparations for drilling of  horizontal development well 

Lidsey #2

Tanzania Divestment process underway for Nyuni and West Songo

SongoPSA areas

Nyuni Joint Venture has agreed to drill Nyuni-2 

Major international companies taking positions in 

deepwater acreage after 2010 deepwaterdiscoveries

Italy New exploration licencegranted offshore West Sardinia. 

Lampedusa- Awaiting Ministry Sign off

Suriname Onshore drilling in Coronieblock by Tullow

New Ventures òQuality Barrelsó with good NET back opportunities

EP 437 Perth Basin ðFits fast payback criteria
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But: Opportunity in 

our own back yard

EP437 Perth Basin

2 well drilling 

End Q3 / Q4

Shallow depth

Potential for Oil 

Production of  

400 BOPD

Key to earn 45% by 

paying 60% , Capped

Drilling Cost 

AUD$2.25 MM



ÁKockateaShale one of  the best, oil prone 

marine source rocks identified in 

Australia.

ÁKockateasourced most oil and some gas 

in North Perth Basin fields

ÁOil charge evident in several EP437 

wells, including Conder-1 (brown oil 

stain and blebs of  waxy oil in cuttings)

Warradong

Oil & Gas 

Kitchen

Oil Cond Gas

Cumulative Prod 31-Dec-09 MM bbl MM bbl Bcf

Apium - 0.0 0.9

Beharra Springs - 0.2 79.1

Cliff Head 9.0 - -

Dongara 1.2 0.3 454.6

Eremia 1.5 - 0.4

Hovea 7.3 - 3.5

Jingemia 4.3 - 1.1

Mount Horner 1.9 - -

Tarantula - - 17.9

Woodada - 0.1 52.8

Xyris / X. South - - 9.4

Yardarino - - 5.1

Basin cumulative production 25.2 0.6 623.9

Basin P50 remaining

reserves 31-Dec-09

North Perth Basin 

12 - 15.2

EP437 REGIONAL PICTURE

Note: Late gas charge has displaced oil from large DongaraGas Field
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Dibbler

Dunnart

Conder-1

Wye / Wye Knot



NORTH PERTH BASIN ðEP437
Why ?

Á Has potential to add to Keyõs share value:

òDibbleró   Prospect 7 cents a share 

òDunnartó Prospect 3 cents a share 

Additional Prospects in permit 

Á 1 Year pay back withreasonable success

Á High quality reservoir at 300-700m depth 

Á Opportunity to participate in low cost drilling programme in 

overlooked portion of  productive basin ðòa forgotten corner ó

Á Attractive farm-in terms ðpay 60% of  AUD$2.25 MM drilling 

programme, earning 45% from CalEnergy.

Á Nearby fields have provided some of Australiaõs best oil netback $õs

Á Simple concept ðfollow spill chain of  oil displaced to basin margin 

from Dongara field and Mount Horner  fields.  
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What can it deliver?

Á Q3/Q4 drilling

Á òDunnartó and òDibbleró 

prospects, each economic on 

unriskedstandalone basis 

Á Potential payout 12 months

Á Key to success is low cost 

exploration drilling, low CAPEX 

& low OPEX

Importantly - More prospects likely 

as exploration progresses

Success Rate: Onshore new discovery 

success since Hovea (2001) is 1:3

EP437 FARM-IN PROGRAM

Á Wells to be drilled using 

either modified mineral rig, 

or water well rig, reducing 

drilling costs for shallow 

wells

Á Post-mortems of  previous EP437 wells: 

Wye-1 dual pool gas discovery was only 

valid EP437 test. 

Á Shallow oil shows in Wye-1 indicate active 

abundant oil charge
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